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MONTHLY ANNOUNCEMENT IN RESPECT OF
THE CONVERTIBLE BOND

The Board wishes to report that no conversion of the Convertible Bond was made by
the Subscriber during the month of October 2008.

This monthly announcement is made pursuant to the conditions imposed on the
Company by the Stock Exchange in its listing approval for the listing of the
Conversion Shares and pursuant to the sub-paragraph headed “Completion” under
the section headed “2. Subscription Agreement” in the Circular.

References are made to the circular (the “Circular”) of Artfield Group Limited (the
“Company”) dated 21 February 2008 relating to, among other things, the issue of the
convertible bond in the principal amount of HK$200,000,000 to the Subscriber and to
the Company’s latest monthly announcement dated 2 October 2008. Unless otherwise
stated herein, capitalized terms used in this announcement shall have the same
meanings as those defined in the Circular.

The Board makes this monthly announcement pursuant to the conditions imposed on
the Company by the Stock Exchange in its listing approval for the listing of the
Conversion Shares and pursuant to the sub-paragraph headed “Completion” under the
section headed “2. Subscription Agreement” in the Circular.

The Board wishes to report that no conversion of the Convertible Bond was made by
the Subscriber during the month of October 2008. Set out below are the details in
respect of the Convertible Bond during the month of October 2008.



(a) Conversion of the Convertible Bond during the month of Nil
October 2008

(b) Amount of outstanding Convertible Bond as at 31 HK$200,000,000
October 2008

(c) The total number of Shares issued pursuant to other 0
transactions during the month of October 2008
(including Shares issued pursuant to exercise of options
under any share option scheme(s) of the Company)

(d) The total issued share capital of the Company as at the commencement and
the last day of October 2008 is set out as follows:

Shares in issue Changes during Shares in issue
as at 1 October 2008 October 2008 as at 31 October 2008
Number of Issued share Number of Issued share Number of Issued share
Shares capital Shares Issued capital Shares capital
(HKS$) (HKS$) (HKS$)
765,373,584 76,537,358.40 0 0.00 765,373,584 76,537,358.40
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